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Memnon European Equity Fund Class I EUR 

Performance (Class I EUR) * 

Period Memnon Index Outperformance 

October 2023 -4.4% -3.4% -1.0% 

YTD 3.0% 5.4% -2.4% 

2022 1.1% -12.6% 13.7% 

2021 18.9% 24.4% -5.5% 

2020 -1.1% 1.7% -2.8% 

2019 36.6% 27.1% 9.5% 

2018 -15.0% -10.9% -4.2% 

2017 15.6% 11.4% 4.2% 

2016 2.9% 2.4% 0.5% 

2015 17.9% 10.7% 7.2% 

2014 7.9% 6.4% 1.5% 

2013 29.7% 22.1% 7.5% 

2012 25.4% 19.4% 6.0% 

2011 (Feb to Dec) -16.2% -15.9% -0.4% 

Since Inception 193.3% 118.1% 75.2% 

Largest Holdings * 

Shell 9.4% 

Heidelbergcement 6.5% 

Carrefour 6.4% 

Leonardo 6.3% 

Merck 6.1% 

Exposure * 

Equities 99.9% 

Cash 0.1% 

Investments 21 

Top 10 58.5% 

Beta 0.96 

 

Objective 
To outperform the Equity market every year and by 5 to 10% on average over the long term. 

Memnon Fund 
European Equities concentrated portfolio of best ideas only, with sector, coun-

try and thematic diversification 

Countries Exposures * 

Country Expo vs Index 

Benelux 0% -11% 

Nordic 9% -7% 

France 31% 7% 

Germany 26% 9% 

UK & Ireland 28% 26% 

Italy 6% 2% 

Spain 0% -5% 

Switzerland 0% -20% 

Rest of EU 0% -1% 

US & Canada 0% 0% 

Others 0% 0% 

Cash 0% 0% 

Main Contributions (relative) * 

Positive % 

Shell 0.4 

Leonardo 0.4 

Pandora 0.4 

Negative % 

Merck -0.5 

Kering -0.4 

Bayer -0.4 

Metrics (3 years, p.a.) * 

Outperformance (p.a.) 2.6% 

Tracking error 6.1% 

Volatility 15.2% 

Market Capitalisations * 

> 10bn EUR 73% 

2 to 10bn EUR 27% 

< 2bn EUR 0% 

Valuation (12 mth fwd) * 

P/E 9.2 

Dividend Yield 3.8% 

P/BV 1.4 


